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Cessation of coverage 
Following a review of our research universe, we cease 
coverage of the stocks listed in the table below. All 
previous forecasts, valuations and recommendations for 
these companies should no longer be relied upon for 
investment decisions.  
 

 

Figure 1: Morgans - cessation of coverage  

Company Code Last rating Last target price ($) Current price ($)

Decmil Group DCG HOLD 1.64 1.02

Ethane Pipeline Income Fund EPX HOLD 1.88 1.67

Fleetwood Corporation FWD HOLD 1.43 2.12

Korvest KOV HOLD 4.86 3.80

OrotonGroup ORL HOLD 3.02 1.90

RungePincockMinarco RUL HOLD 0.63 0.54

Supply Network SNL HOLD 2.29 2.05

Southern Cross Electrical SXE HOLD 0.48 0.36
 

   SOURCES: MORGANS 

 
 
 

 

Sources: CIMB. COMPANY REPORTS  
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Disclaimer  
The information contained in this report is provided to you by Morgans Financial Limited as general advice only, and is made without consideration of an 
individual’s relevant personal circumstances. Morgans Financial Limited ABN 49 010 669 726, its related bodies corporate, directors and officers, employees, 
authorised representatives and agents (“Morgans”) do not accept any liability for any loss or damage arising from or in connection with any action taken or not 
taken on the basis of information contained in this report, or for any errors or omissions contained within. It is recommended that any persons who wish to act 
upon this report consult with their Morgans investment adviser before doing so. Those acting upon such information without advice do so entirely at their own 
risk.  

This report was prepared as private communication to clients of Morgans and is not intended for public circulation, publication or for use by any third party. The 
contents of this report may not be reproduced in whole or in part without the prior written consent of Morgans. While this report is based on information from 
sources which Morgans believes are reliable, its accuracy and completeness cannot be guaranteed. Any opinions expressed reflect Morgans judgement at this date 
and are subject to change. Morgans is under no obligation to provide revised assessments in the event of changed circumstances. This report does not constitute an 
offer or invitation to purchase any securities and should not be relied upon in connection with any contract or commitment whatsoever 

Disclosure of interest 
Morgans may from time to time hold an interest in any security referred to in this report and may, as principal or agent, sell such interests. Morgans may 
previously have acted as manager or co-manager of a public offering of any such securities. Morgans affiliates may provide or have provided banking services or 
corporate finance to the companies referred to in the report. The knowledge of affiliates concerning such services may not be reflected in this report. Morgans 
advises that it may earn brokerage, commissions, fees or other benefits and advantages, direct or indirect, in connection with the making of a recommendation or a 
dealing by a client in these securities. Some or all of Morgans Authorised Representatives may be remunerated wholly or partly by way of commission. 

Regulatory disclosures 
None. 

Recommendation structure 
For a full explanation of the recommendation structure, refer to our website at https://www.morgans.com.au/research_disclaimer 

Research team 
For analyst qualifications and experience, refer to our website at https://www.morgans.com.au/research-and-markets/our-research-team 

Stocks under coverage 
For a full list of stocks under coverage, refer to our website at 
http://www.morgans.com.au/research-and-markets/company-analysis/ASX100-Companies-under-coverage and 
http://www.morgans.com.au/research-and-markets/company-analysis/EX-100-Companies-under-coverage 

Stock selection process 
For an overview on the stock selection process, refer to our website at http://www.morgans.com.au/research-and-markets/company-analysis 

www.morgans.com.au 

If you no longer wish to receive Morgans publications please contact your local Morgans branch or write to GPO Box 202 Brisbane QLD 
4001 and include your account details. 
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